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SECTION - A >
answerall questions in one word to maximum oftwo sen@ﬁ%es. Each question carries

1. What is Recession ? &.&\&b

2. What is price ? o

3. Distinguish between demang estimatio ?demand forecasting.

4. Define managerial economics. >

5. What is demonstration effect ? X3

6. What is price stabilization ?;\D‘D'\

7. What is Sunk Cost ? Y>\

8. What is Barometric technique of demand forecasting ?

9. State the Cobb Douglas production function.

10. What is price elasticity ? (10x1=10 Maiks)

SECTION-B
Answerany 8 questions not exceeding one paragraph. Each question carries2 marks

1. What is Cross Demand ?

12. What are the techniques of demand estimation ?
13. State the difference between land and capital.

14, What is Business Cycle ?

15. What is accounting cost ?
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16.
17
18.
19.
20.
2.
22

What are the two types of forecasting ?

What do you mean by elasticity of demand ? _ ,
State the difference between Positive Economics and Normative Economics,

What are the advantages of Barometric Pricing ?

What is opportunity cost ?
What do you mean by Isoquant ? |
What is pricing policies ? (8x2=16 Mary,

SECTION-C

Answer any six questions not to exceed in 120 word%@%h question carries 4 markg

23

24,
9.
26.
27.
28.
29.
30.
31.

Is price an indicator of quality ? Explain. ‘@,Q
Explain external diseconomies. &&\
What are the steps of demand forecast'ug? ?

L R\ .
What are the objectives of Manag&r@‘Economrcs ?

Explain the causes of businesiébycles.

Explain penetration price %ng)\y
Explain Optimum firm. N
What are the manager?iﬁ use of production function ?

What are the factors affecting elasticity of demand ? (6x4=24 Marks

SECTION-D

Answerany two questions not exceeding 4 pages. Each question carries 15 marks.

32.
33.
34.

35.

Explain the role and responsibilities of managerial economist ?

Explain the Law of Returns to Scale.

Meri:tion the important methods of pricing with advantages and disadvantages of
each.

Defirje decision making. Discuss how economic theories are helpful in decision
making. (2x15=30 Marks|



